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Abstract
State contracts are consensual contracts that are based on the consent of the
parties. The first thing the foreign party seeks is to ensure the stability of the
legislation at the moment the contract is concluded, in order to ensure its
contractual project. Any action by the sole will of the contracting state that
would amend or terminate the contract, even if the source of this action is the
public interest of the state, is a breach of the state’s obligation between it and
the foreign party. The state’s obligation to respect the conditions of legislative
stability included in its contracts is required by the strength of the contract
concluded between them, and is also consistent with the principle of the
contract being subject to the law under which it was concluded and the new
law not being applicable retroactively. These conditions began to appear in
gas and oil exploration contracts, due to the enormity of investments, which
makes these contracts the main arena for the conditions of legislative stability
for oil investment contracts.
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