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Abstract:
Oil is a strategic commaodity for producing and exporting countries in general, and
for Irag in particular, as international experiences have proven that oil is an
important means of achieving economic growth, and an important tool in
comprehensive economic, social and political development. It is also an important
source of hard currencies for any national economy and a means of linking the
local economy to the global economy. Supporting the balance of payments and
actively contributing to supporting other productive and economic sectors,
especially since Iraq has the third oil reserve in the world after Saudi Arabia and
America, which can be relied upon to implement economic development
programs and achieve financial surpluses that can increase the size of the national
income, and thus raise the standard of living of the population.
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